t K$* ™ N




~

tt$$.0

i A, “TNN*N*k
a**SaM B NN*N*k,t k$*3 t 71

a**SaM B NNN*N*k, ti*k tql

i ¢*S a ¢¢*¢, ti*k t9ql

ﬂ_

aA $*i N
t aa* B*

9- , $*i O

$t *k *k-—StBS i |
M, NA*S¢

k$*,6 11SBSt *—



8 7DBIOWMEDWYRRU YHEIQGHQ 9HEIQGIQ] WWWHQ YRRUWH HWHQ KRIHU RQGHZ LM 7XWHQ VFKRRO
XQLYHUAMWHQ KRIHVFKRRO 7XWWHQ GHUII  GRAHQWVAKRRIGHU Z HMQVRKDSSHUHQ RQGH] RHNHU 2 RN
1O VFKRROBDU KHEEHQ ZH Z HHU P HMARW JHZ HINWDDQ KHWYHUAMNHQ HQ YHULINHQ YDQ
RQGHLZ LN YRRUDOGH]| H SDUAMQ

(Q GDWBYHUMOQGUXKNZ H\NHQGH AVHY HQ DRPAYMWIWQ RS =R KHHWS 7DBIQVGIVNIDU P HHU GDQ

GHHOQHP HY EHHNWHQ [ 1) HU QHXZ H DPRYWIWAQ EIMHNRP HQ QDDWGH EHWEIDQGH JRHGBRSHQGH
DPAYIWIMQ GLH ] LD WIKIJHNHHUG ( QNHB! VSHAD®! SLRMPMQ KHEEHQ LQWHGH JHGDDQ ] RDW ELUMRRUEHHG
GH Z MHOWRRP  SIBW -1 -7— (HQ SWDFKW SURMIPAWZ DDU Z H RRN 1Q GH VRHNRP VWHHQ S@DW 1Q KHW
SWRIWDP P D YRRUKRSHQ W YIQGHQ 2 Q] H FDP SXVGDIHQ HQ P DWMUFDWHY EQWHQ VXFFHWROHQ GHOHQ

SUHAHV GDAZ DW8  7DBIQVMEHRRIG GHUIQIHQ 1Q FROBFANELHQIHQ P HAGH 8 8 HQ +8 HQ MWQ RQWEH\NHQ
Z DAHUD@P DDCP RIHIM LY HQ | R 1O} LIEKWIHYHQ LQ KXQ HIHQ VRHN\RP W

* DDUQDDVW] M) ZH DPAH EH L P HWKHW XMELHGHQ HQ YHUAMINHQ YDQ RQV QHVEHIN HQ RQH
VDP HQZ HNQIHQ =R IV 8 7DBIQMEHARNNHQ [Q P HHUGHUH SLRMPMQ ] RDD KHWO 3$&7 SLRWMPWSLDMQ
ZH P HH 1Q GH Z IHH WHIIR RYHU KHWQIHXZ H 7HRKNZ DGUDDMOQMDAH  HQ KHEEHQ ZH RS P HHAUGHH
VXEMIGIHYRRUAMEDIQ P HHI HVRKUHYHQ DY SDUHU ] RDY GH E2 VB GHFDQHQ FD@ 2 RN IV DDQ KHWHIQG YDQ
KHWAKRREABDUEHVBWMQ GDAGH 8 8 KHWSHQYRHUEHW/AKDS YDQ KHWOIQGHDMH LOMDWH SURILHZ HINAWXN QO
RYHUQHHP WZ DDLGRRUGIMSLRMIPARRP HQG VAKRRABDUELMS 7 DBIQW HEWI UHHLG ] DXZ RUGHQ

© H KHEEHQ NHQQL JHP DDNWP HWHHQ QIHXZ H SDURHUKRROIQ GH @DMM P DDQGHQ GH YDQD
VFKRROBDU RII LAHHO| DOGHH@HP HQ Z HORP + HWH HHUHQDQGHQ ( Q' HVFDUAP DJ ] IFK YDQDI GDQ
DP EIMHVAKRROQRHP HQ

7RWVMBRWKHEEHQ ZH GIWVFKRRMDU DIVFKHG JHQRP HQ YDQ HONHB! Z DDUGHYR@I FREUDV ' LN -DQ
YRHZ IQNHOGIH ~— \DDUDY LOMUP  GILHAMXUS 7 DBIQWKHH WYHIMIHQZ RRUGLIG KHH W L) RSGLDFKWIQ

NBQXDLL DIJHVBWQRP  ZHGHRP W JHQHWQ YDQ HHQ Z HYHUEHQG SHOMRHQ Y4HUHQIEH 0 LFEKHY' LV
GDDLP HH \WMUXJ JHNHHUG EIVB 7DBIQWDY KRRIG YDQ KHWSLRIWDP P DEXUHDX : LGNH ' INNHUERRP  KHW

JH IFKWYDQ 8 7DBIQWH8 1V QD NUHQDQIH WRXZ H GIHQWADDQ KHWHQGH YDQ KHWVAKRREDDU RRN KDDU
SHOMRHQ LQIHIDDQ : H GDONHQ M@H DOP HGH GH UHWWYDQ RQV WDP  YRRU M@H EHWRNNHQKHG HQ
Q] HW:  DQW RQGHURQ HP HOWHQ VHUJHHQS 7DBIQW

© HNMMHQ XMOQDDUZ HGHRP  HHQ SUDFKWI NBDU RS QDDUVRKRRMDU
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7IHQV GH FDP SXVEDIHQ GXINHQ RQGHERXZ BHUIIHQ ««Q G @Q) 1Q GH ZHHG YDQ
Z HMQVKDS HQ RQEH\NQI =H YROHQ HHQ LOMWDPWHYH GDJ RS GH FDP SXV ZDDU |H JHO
RQGHJ RHN GRHQ H SHUP HOWMIUHQ HQ QIHXZ H RQGHLZ HBHQ YHINHQOHQ GIH YDU: UHQ YDQ SOMAE
VRHS \RAWDDS QWREDQIIQIHQ  BIHUDQI HQ HOWRXVIDWADDQ GH DY

( HQ ELYRQGHU YRRUEHHT GIWNADU Z DV GH FDP SXVGDU (WQ LQ GH VRHNRP W Z DDLEIME HHGH  HQ
GHGHNDWHY BHGHQ RYHU GXXU DDP KHG HQ JH RQGH YRHGIQ) / HHUDQIHQ EHHGGHQ HHQ
JHHKWRQGH] RAKWQ GH YRHGIQIVZ DDUGH HQ GDFKWIQ QD RYHU GXXU DP H DOMUQDAWHYHQ YRRU
IQIUHG: QMQ  7UMBHQV GH GDJ Z HUG GDDLODDWEHVSLIRNHQ Z DVYRHGIQU  \RHNRP WEHVMQGL
P DDNWHQ NHIHQ GHUDUHQ WP DNHIMH WSV YDQ <YHWM 0 DIUMD SLRIHWMRQHHO NRN YDQ
. HXNHQWEHY/

' DDUQDDWAERRG 8 7DBIQAGH FDP SXVGDJ 5HG KHABHIHZ RXG QRJ ««Q NHHUDDQ LQ GH NDWHQ YDQ
GH YRBQMVAKH 7XI0HQ HHQ XQIHNH NDQV YRRUGDWGH] H WIGHDM VOXIWQ YDQZ HIH YHERXZ IQJ
/ HHUIQIHQ ] RAKWAQ GDDU GRRU P LGGHOYDQ HHQ VSHXURFAKWQDDU EHGUHLI GH SOQWIQVRRUMQ HQ
P DDNWAQ DI VOXWIQG HHQ SRWMUSUHVHQUMH

0$.(<285)8785(

0 DN\H <RXU) XWWUH ] DAGMBDUZ HHUERP YROYIHUGDIGHBIQ P HFAIQVREDO  GIHUDQIHQ 7UNBHQV

0 DNH <RXU) XW{UH RQUGH\NHQ GHUIQIHQ RS HHQ LQVSILHIHQGH P DQHUZ HOH WXGIHY SDWHQ ELM
HHQ1 7 R 1 * SWRIHOGRRUGH Z HHG YDQ E2\B RSBIGIQIHQ W YHINHQQHQ DDQ GH +8 ' IW
GHGHQ GHUIQIHQ GRRU JHV NRUM Z RUNKRSY W YROHQ EIMYHUAKIGIQGH RSBIGIQIHQ ( HQ

YHDQGHUQI GMBDUZ DV HHQ QIHXZ H EIRRJIIHZ RINVKRS  Z DDUQ GHUIRIHQ P HWDSSV HQ 7 WKILW

KHWP HOWHIM @FKDDP 1Q ' NRQGHQ SIRMPMUHQ HQ RQWIGHQ $O DIVOXMWAU P RAKWAQ JH ] HD

EHGHONHQ KRH KXQ GRAHOWKHWYDN QRJ EHWU] RX NXQQHQ JHYHQ Z DWIRHG LQ GH WP DDN YIHOHQ

] RUGH YRRUFUHDWHYH LGHH Q

9: 202"'8/(" $* (1
9RRUQIHXZ VIIHUWIH  YZ R GHUIQIHQ GIH P MAKIHQ Z L@BIQ LOMARP HQ LQ GH %8\ $ FDGDP \ ] D GH
YZR P RGX®ICDIHQ HHQ IGHD®!I NHQQIWP DN 7IMHQV GHH GDIHQ GRNHQ GHUIIHQ 1Q
ERHHQGH Z HWIQUAKDSSHIMH WHP DV / HHUIQIHQ YRO GHQ GIMIBDUELMRRUEHHE P RGX®V] RDY™V
VSRUELDQN JH RQG'  =IHNHKXVEDAML: Q HQ : DWMUNRNHQ EIM  r& ' H Z DDUGHUQJ Z DV GWNBDU
ZHHUJRRRWHUGHGHQ  GHUIQIHQ HOWRXMDWP HH GIH GH P RGX®N HYDOXHHUGH P HWHHQ
JHP LGGHTS AVHUYDQ
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2P IQMHAH HQ JHOYHUARXZ HQ 1Q E2 YDNNHQ W WP XBIHQ RQGHU P HGHQ
YH] RUW WY &OE : -1 HHQ LOMDPAH HQ VRHI DONHIM SLRILDP P DRP NHQQLV' WM
PDNHQ P HW ZIMNXQGH IQRWP DAD HQ QDWXUWNXQGH  7UMBHQV GH  HHUAM
ELMHONRP VWRQVZ HLSHQ GH GHUIQIHQ HHQ ®RJIR YRRUKXQ JURHS HQ P DDNWMQ ] LM
NHQQLY P HAHDDDUHQ P HWGH XQLYHUAWMW/ DIMULQ KHAWBDU SLRILDP P HHLGHQ ] M
KXQ ®IR HQ @HMQ KHW YHWROHQV ' SUOMQ 7UGHQV GH DIVOXIWQGH
EMHONRP WROMQIHQ D@ GHUDQIHQ KXQ HIHQ ' JHSUOWM ®RJIR DV
DDQGHONHQ DDQ KHWADMPAHQ QDWXUIN HHQ FHUAILEDDW  H YROHQGH \IDUNDV YDQ

GHUDQIHQ LV LOP IGGHY EHIRQQHQ DDQ HHQ QHXZ WDWMPAWYROLQVSILDAH HQ
RQEHN\NCQJ

47—

%QOHQ KHWSLRMFW: DMHOWRRP IV GH QHXZH DPAYMWW : 177" -H VAKRRSDURHJ 1Q FUP H
XMYHYRHUG  Z DDUELM KDYR HQ YZR RQGHLERXZ GHUDQIHQ HHQ IQGXN NHIHQ YDQ
YHUFKIGBIQGH WIKQVAKH RSGIGIQIHQ EIQQHQ GH +8 HQ 88 +HWGRHOL RP  GHUIUHQ
YRRUQDP HIMI P HGHQ  VOH@U HQ P HWP HHU | HOYHUARXZ HQ QDDU HHQ WMGIH W EHIHBIGHQ GIH
HAKWELVKHQ SDWW' H JIRHS EHWRQG GDQRRNYRRU ~ XIWP HGHQ Z DAKHWMI HORYHLI HAMTH LV
YDQ GH KXIGJH WHSUHVHOMMH 1Q GH WIKQMKH EWDQRKH ' H GHUIHQ KHEEHQ 1Q YV
ELVHONRP \AMQ YHHOQIHXZ H NHQQLY RSIHGDDQ RYHU-&7 GHMIQ WIFKQR®JIH HQ LRERWED ' IMGHGHQ
]H GRRU HHQ LRERWWM P DNHQ GIH GHUIQIHQ KHSWELMSGQOHQ HQ WMGHIHQ  7HQV GH GDWAM
ELVMHONRP VWKHEEHQ GH GHUIQIHQ KXQ RSELHQUVWOWQ ]1HQ RS HHQ P DINWZ DDLEIM] H KXQ
] HORQ RBHQ : 47— P RHWMQ YHWGHGIHQ HQ YHARSHQ DDQ H SHW HQ EHNHQGHQ ]RDY
GRAHQMQ HQ RXGHWY/

((567( +8/3 % 7$$/. (8=(

" MRIDUGUDDIGH Z H HHQ VSHAD®! SIRWDPAYMMIHQDDP G ( HIM KX EIMBDOH] H ' H HRS P DDW
1O W YX@IQ Z RINKRS KHSWBHUIQIHQ P HAVGH NHX] H YDQ VBDODN\HQ 1Q GH RQGHERXZ HQ GH
SWRIIHOHX] H YRRUERYHQERXZ

+ HWLY HHQ XQHNH Z RUWKRS Z DDU HHQ +8 GRAHQWHQ WMGHOMOMDP RS VFKRRONRP HQ ' H
Z RUINKRS GUWRFXV RS GH YLDDJ  KRH NIHV Mi QX KHWEHWM'  HQ EHVSUHHNWI DRRUHQ GIH LOYRHG
KHEEHQ RS NHX]H P DDU JHHIWRRN Q] LFKWQ Z DAVBHUIRI HQ XIMWQGHDN NXQQHQ P HWHHQ VBDOELM
VIXGIHNHX H - ( QNHB! VAKRBIQ KHEEHQ LOMUHWH 1Q GH Z RIWKRS JHRRQG HQ GH| H Z RUBAWNRP HQG
VFKRRIBDULQI HSOQG
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'H YZR P RGX®IGDIHQ ] 1) YRRUGHUIQI HQ GIH JHOMHWHHG ] I LQ E2 W HQ RYHZ HIHQ GHHOM
QHP HQ DDQ GH % \D $FDGHP \  71MHQV GH Vi HHGDDUVH P RGX®N P DNHQ GHUIQIHQ DYDVWNHQQY
P HWKHWDFDGHP IMFK RQGHLZ IM' HQ HUYDLHQ ] H KRH KHWRQGHZ IV Z RUGWYRWP JHI HYHQ WIBHQV GH
PRGXGN  GHUIQIHQNRIHQ YDQGH P RGXGN HQ JIQIHQ KIHUHQMRXVIDWAP HH DDQ GH DU

(HQ QIHXZH P RGX®! JIQ) RYHU KHWRQGHEZ HS &USWIWIH RIWZ HOGH Z IMNXQGH DRKWU KHW
YHOBXWBRQ YDQ EHUFKWQ ' H GHUIQIHQ RQUBHNMQ KLHU EHUFKWHWBXWIR) GRRU GH WG KHHQ
P HADY KRRIWISXQWGH ( QP D P DRKIQH GIH GH' XIWHWY JHEWKINHQ 1Q GH 7Z HHGH : HIHTRRURJ HQ
GHWIP P HP DQHUZ DDLRS GH JHD@HHUGHQ GH| H WWUNH FRGH VRAK NXQQHQ NLDNHQ 1 DVXUIM Z HLG

RRNGH Z IMNXQGH RP LOWUOHWHINHHUW YHIMBIXWABIQ EHVSLRNHQ

*t*¢cee kN *i $ Oeeli Y06 T$*k Jttd**k,$ B,

-DDUDMV RUDQMHHUIAS  7DBIQWGH YRRULRQGH YRRU GH ( XURSHDQ 2 ®P SIDG RN ([ SHIP HMWWOBAHAH
(2(6 YRRUGH WHIIR 8 WHRKW -Q WDP V YDQ GUH YRHHQ KDYR HQ YZ R GHUIRQIHQ SUDNWYAKH

RSGLDAKWIQ XIWRYHU QDWXINXQGH HQ VAKHINXQGH P HWGH IRFXV RS SIDNWYAKH YDDUELIKHGHQ

SOQQHQ HQ VDP HQZ HNHQ  7MHQV GH YRRURQGH RS QRYHP EHU ZRQ KHWWDP YDQ
BWGHDM * \ P QDMXP -RKDQ YDQ 2 GHQEDUOHYHOV + H.OD QDP HQ ] IMGHHODDQ GH 11QD®! DDQ GH

5DGERXG 8 QLYHUAVWW Z DDU] H KHDDV QHWKHWSRGIXP P IMMQ : HOBIXN RP W YHP HTBHQ LV GDW
VE HH 1 HGHUDQGVH WP VIQ . IRDW ] LOHUHQ ELRQV KHEEHQ JHZ RQOHQ

1 DDWAGH (2 (6 YRQGHQ GIMNDDURRN DQGHUH DRAYWIWIQ SODW YRRUERYHQERXZ GHUIQIHQ 71NHQV
GHS8QBWP ' D\ P DDNWMQ GHUIQUHO XIW HQ  YZ R NHQQLY P HWABP FHBRQGH] RHN HQ JHQWHLDSIH
HQ EIM80 &8 6\WMGHIWYRRUHHR ' DI NUHIHQ GHUDQIHQ HHQ LQGUXN YDQ GH RSGIGIQI %4RP HGVAKH
© HWQWAKDSSHQ GRRUFR@UHV W YROHQ HQ YLDI HQ W WM@BIQ DDQ WXGHWMQ RYHUGH WXGLH HQ KHW

WXGHQMQBIYHQ

a*s §jtts8**k$ B

9DQXIW GH BUDUHORSBIGIQ) 0 RGHUH 9UHHP GH 7DBIQ ZDV DIJHRSHQ NDU HHQ GUHGDDUWH
P DAWMUFOW RSJH HWYRRU GHUIQI HQ GH JHOMUHWHHLG ] I 1Q YUHHP GH BB 7UMHQV GH| H GUH

GDIHQ P DNHQ GHUIQIHQ NHQQLY P HWGH +8 GRRUHHQ FXW/XV W YROHQ P HAHHUAMBDUAMMGHOWMQ
@SHQ ] HP HH RS HHQ W HVFKRROHQ UH BPMUHQ | H RS KXQ HUDUQIHQ ' H DRAYWAWY DI JHRSHQ
NBDUYRRUKHWHHUMIQ SIGRWRLP  JHSIWKWHQ Z RUBAKHWRRP HQGH VAKRRABDU YHLGHUXIWHZ HNW



> LAl al ¢ _Ma¢

5XLP GHUQIHQ VAKWHYHQ ]IEK 1Q YRRU
GHH QHXZH DPWIMW RS KHW 8 7DBIQW
SIRILPPD GH GHIHY KHSW EIM KXQ
IXGIHNHX] H 7 10HQV VE HH Z RUINVKRSV YDQ \VE HH
XXUEIVHHQ RSBLGIQI QDDUNHX] HNLHIHQ ] H HHQ
EHMH QKN YDQ ZHOH WMGIHUFKWQIHQ
SDWHQ ELVKXQ SULRILHO + HADDQERG Z DV ELHHG
HQ DIZ MHBIQG Z DDLEIM GIYHUH RSBIGIQIHQ
Z HGHQ YHUMIHQZ RRWELIG ' HON EUMRRUEHHG
DDQ 9HBBHINXQGH 9XI@  ( QYILRQP HQW-&7
GH GIDIHORSGBIGIQ) WIRKQIHN / IH 6AHQAHV
&KHP MM : HINXLIERXZ HQ ( GNARWIFKQIHN
1D GIWIWRW VXFRHV NHHUVGH DPRYWWIQ KHW
QHXZ H VAKRREDDU WILKI HQ Z RUBWKHWDDQERG
YHUWRRWRP QRJ P HHU GHUIQIHQ GH NDQV WM
JHYHQ HHQ NN WA OHP HQ 1Q GH NHXNHQ YDQ
KXQ SRWIQW B WXGLHNHX] H

B*k$*S,F k> KNN*NX,$*1 1$1 *I$

2S  NQXDU GRP SHTHQ ERYHQERXZ GHUDQIHQ
YDQ GLYHUH P IGGHEDH VAKRERQ ] IEK RQGHULQ GH Z HHEG YDQ
GH * UHNHQ HQ 5RP HOHQ %RYHQERXZ GHUIQIHQ GH * UH\WV
/ DAKD R * HVAKIHGHQY YROHQ Rl JHZ RRQ J HEWUHWHHLG ] 1N

QDP HQ GHHO DDQ [HV ZRUNWKRSV RYHU WHP DV ]RDY
KRP RVHNVXDOMWOQ GH * UHNVH RXGKHG 1 RRUG $1UNDOHQ 1Q

KHWRXGH 5RP H HQ WDQVJI HQGHUGHQMMWQ 1Q GH RXGKHG
/ HHUIQIHQ NHNHQ KIHUELIVNUMYAK. QDDU YHUKIEBIQGH ELRQQHQ
RP ] HD HHQ EHHG W NUMHQ YDQ Z DAHUDFKWUGH WINAMQ | LW
©Q GH SDX|HV NRQGHQ GHUIIHQ HHQ DOQWHN Z DSHQVKIMG
WINHOHQ  Z DDLEIM WHQ GHHOHP HY EHRRQG ZHWGHQ P HW
SUYHQ ' HGDJ Z HUG DIJHVBRWQ GRRUYHUM@U3DXCO' LIRRV GIH
P \ WRRJIVAKH [LIXUHQ DY &DHQHXV 6@P DAY HQ 7HLHMDV \RW
GBIYHQ ELDFKWGRRUIQ JHXUHQ NBIXURYHUGH] H W YHUMEGQ
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9RRU ERYHQERXZ GHUIRQIHQ GIH GH GIHSW 1Q Z L@HQ GXINHQ Z HUGHQ HU Z HHU GLYHUH P DAMUFDMAHY
DDQIHERGHQRP RS HHQ @DIGUHP SHWH P DQIHULQ FRQPWM NRP HQ P HAQIHXZ HWHP DV + HWE2 \ID
P DWMUFOW SLRIWDP P D EMVIRQG GMBDUXIVHHQ DDQUBCNDWIHNH P DAMUFOWHV] RDY' HFRQ LRQEMH
P HA( LOAMMOQ HQ 0 DDN M HIHQ P DIQHAAKH YERHWR P DDU RRN HHQ DDQWOQHXZ H P DAMFOMAHY
1 1HXZ GMNBDUZ DV EIMRRUEHHG (\HV R WH ) XWWH  ( QMMRQ\ RXURAWV IXWUH Z DDLEIMBHUIQIHQ LQ
JURHSMV RSGLDRKWIQ XIWRHUGHQ RYHUGXXU DDP KHG DDQ GH KDQG YDQ GH DSS 8 WHRKW %HZ I
YDQ GH RSGLDRKWQ Z HUG JHBIYHUG GRRUP LGGHOYDQ IRR YV GIH DQGHH JURHSMV Z HHUNRQGHQ @\HQ
' H JWRHSMV P HAGH P HHVWM @NHV YIHBIQ LQ GH SUYIHQ  71MHQV HHQ DQGHH QIHXZ H P DWMUFDW Z HUG
HHQ SDSIHUDEUHN LQ 8 JFKHBIQ EH| RAKWZ DDUKHWSDSIHU YRRU EDQNELIWMWAQ Z RUGWI HSURGXFHHUG HQ
GHUIQIHQ KHWP DDNSWIRAHV YDQ GIEKVEIMNRQGHQ EHNMHQ ' H OHUIIHQ NRQGHQ GIFEKWRS GH

Z DIMP HNHQ LG RRP HQ HQ YU HQ MEBIQ DDQ KHWKHFKW WP GDWDOUHQDQ) VRHIHZ LG LV DDQ KHW
P DDNSWRFHV

' H+8 P DAWMIFOWHY WRNAHQ DI JHRSHQ DU HYHQHHQV EHDQIMMAY) ( GH P DAMUFDW Z HUG JRHG
JHYX@ HQ YRRU GH P DWMUFDW (MFDSHRRRP NZDP HU] HOV HHQ H WD P DWMUIFDW EIM GIH RSQIHXZ

KH®P DDOYRO] DW 9 DQXIWAE7 Z DUHQ HU GDDURDDWAZ HHU GUH QIHXZ H P DWMUFDWHY QDP HIM * DP H
' HYHBRSP HOW2 QN $ 7 HQ & EHJ 6HRXUW 9RRWO* DP H ' HYHBSP HQAVZ DV HU SRSX@IWU HQ GH H
P DWMUFOW ] DOGDDLRP  YROHQG NBDUZ HHULQ KHWSLRIWDP P D YHUFKIMHQ ' DDLELVZ DV KHAGIXN RP

W ] LHQ GDWRRN YZ R GHUIQIHQ ] IFK YR®S DDQP HBGHQ YRRUGH P DAUMUFDMHVDDQ GH +8  KHW 92 LV
IPPHY YRRU ]JRZHO KDYR D& YZROGHOWHQ VRHIDONHIN HQ GXV YDQ HOVSUHNHQG RQIH
P DWMUFOMWHY RRN

2 RN IQ GH DOD JDP P D P DWMUFDWHV ] DWHHQ JHYDUHHUG DDQERG  Z DDURQGHU HQNHB! P DWMUFDWHY
GH ] R SRSX@LUZ DUHQ GDW H WEBQGDDUG VI HH NHHUJHRW DQMHHLG Z HGHQ QDP HIM &XEYXU SURHYHD
P HAGH "VBIDDQVH NHXNHQ ' RRUZIH ZRUG MVEHEYRHS' HQ O H 0\VHD DQG ” -Q SHURGH Z DUHQ HU
GDDUQDDWWE HH P DWMUFOWHV GLH ] RYHHOIQUAKUMIQI HQ KDGGHQ GDWHULQ GH| HOGH SHURGH QRJ HHQ
XWRHUQJ IV JHS@QG ' IWZ DUHQ ) LIKWIRU ZKDW WKW ' H HMIN YDQ DR H HQ ) RIHQMMK
WANMRQGH] RN -Q GH @DMM P DWMUFOW RQUGHNMQ GHUIIHQ KRH IHP DQGV VEKUNMAKD YHHONDQ
YHUDGHQ Z DDUBRRUSVHXGRQIHP HQ HQ P IVGDGLIHY RQR DVNHLG NXQQHQ Z RUGHQ 2 RNZ HUG JHNHNHQ
KRH] RZ HOP HQVHQ DY FRP SXWAY | RUHQVVAK WINVVRQGH] RHN XIWRHUHQ

J ¢ *S a ¢¢*¢
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83 IV EHGRH®G YRRUERYHQERXZ GHUIQIHQ YDQ Z IH GH RXGHW QHWIQ 1 HGHUDQG DDQ HHQ
XQYHUAMMWRI  KRIHVAKRRO KHEEHQ JHWMGHHLG +HWGRHOLW RP GH RYHUDQJ YDQ GH
P IGGHEDH VWKRRO QDU KHWKER Rl GH XQYHUAMMW\RHSHOW OWQ YHURSHQ GRRU
GHUDQIHQ P HHUGHUH NHUHQ QDDUGH XQLYHUMWIMHQ KRIHVFKRROM OWIQ NRP HQ 7UMBHQV 8 3
P DNHQ GHUIQI HQ NHQQLY P HAAMGHUHQ  YHU/RKLABIQGH WXGLHY HQ YDDUELI KHGHQ GIH YDQ SDV
NRP HQ EIMHHQ YHWYRORSGIGIQJ
' MNBDU YRQGHQ RQGHU DQGHUH GH ELMHONRP IMQ %8 \BIZ HMQVAKDSSHY HQ 7RHNRP WELRP HO
SODV 7IMHQV GH ELMHONRP WV 96 \BIZ HMQVAKDSSHQ RS NBQXDLL P DDNWQ
GHUDQI HQ NHQQLY P HAWYHU/AKIABIQGH E2 VM GIHY GH GH 8 QYHOMMIMDDQELHGW! H GHUIQIHQ
YRQGHQ GDW HU YHHO QXWUH LQIRWP DWH ZHWG JHGHHG HQ YRQGHQ KHWILD GDW HU
YHUAKLEBIQGH VWX GIHV DDQ ERG NZ DP HQ
0AMEH ELMHONRP \WRHNRP WBLRP HQRS ~ GHAHP EHU WRQG HBDDUBIUHQ NHQOHQ HQ
KHWQDGHONHQ RYHU HHQ SDWHQGH  WXGIH RRSEDDQ FHQWDDO / HHUIQIHQ P DDNW RQGHU
DQGHH HHQ P IQGP DS RYHU KRH JH KXQ VRHNRP VWH VWMGIH Rl EDDQ YRRU ] IFK ] DIHQ
" DDUQDDWA] 1) HUP HHUGHUH LQVSILHUHQGH VSUHNHYY @QIVIHNRP HQRP W YHUM@BIQ RYHUKXQ
HIJHQ WXGH Rl EDDQ 7RW VBW KHEEHQ GH GHUIQUHQ QIRWP DWH RSJH RFKW RYHU
YHOAKIEIQGH RSHQ GDIHQ P HHBRRSGDIHQ HQ P DAWMIFOWHV GIH Z RUGHQ DDQIHERGHQ
YDQXMGH+8 88




" H$OD $FDGHP IH ERRG GWDUHHQ EUHHG VFDO@ DDQ RQGHZ HBHQ YRRU  YZ R GHUIQJIHQ

GH JHOMHAMHG I 1Q * HHMZ HMOWKDSSHQ  +HWSWRIWDP P D EHVRQG XIW
FDP SXVGDIHQ DDQ GH 88 YHWSUHG RYHUKHWIBDUHQ YRQG SODW 1Q GH ELQQHQWEG HQ RS
GH FDPSXV 'H  HOMRXVDWM GHHQHP HY YDQ  YHUKIGHIQGH VKRG YROGHQ
FDP SXVGDIHQ RYHU RQGHU DQGHH KHWOLHQ YDQ BBIQ VRAD®! P HGID IQMDPMH HQ
KHUQQHUQIVAXOXUIHQ HQ GHGHQ HHQ SR-]IHZ DQGHIY 1Q GH EIQQHQOWEG ' DDUODDW
EH RAKWQ ] H GH 8 QLYHUAWMWELEQRWHHN HQ NUHIHQ H LQIRUP DWH YDQ WXGHQOWQ RYHU
* HHVMVZ HMQVRKDSSHIMH WXGIHY ' H GHHOQHP HWY Z HIGHQ HHQ KHKW  JH HEIH HQ
JHEOMHWHHLGH JURHS

7IHQV GH VRVEIMHONRP VW YHJ RUGHQ GH GHHOHP HWY/ 1Q JIRHSMV HHQ FRUHDMHYH
SUHVHQMH YDQ KHARQGHLZ HLS GDW H YHUGHUKDGGHQ XIMIHGHSW=R Z DV HUVSRNHQ Z RUG
YDQ HQ RYHUMADDVER- ] IH NZ DP HQ HULQ HHQ JHP DDNW YIGHR GLYHUH |HP IQIMMQ DDQ KHW
Z RRUG RYHUKRH M HHQ P DWDEHZ HIIQJ RS] HWZ DV HUHHQ JURHSM GDADY LGHH KDG HHQ

SRWMUDP SDUQH RS W | HWQ YRRU KHWVSUHNHQ YDQ HHQ GIDBRWHQ Z DUHQ HU SUDFKWIH
SUHOWQERHNHQ JHP DDNWQ KHWRDGHUYDQ HHQ YHUKDDOYHUMEBIQ P HWJ LDSKIE QRYHO

+HAWIIQRP P HP HUHQ\VDP HQWZ HNHD
AHRRNHKVBDWHKHEEHR YRRUGH H
REGHZHS

: DANP HHHP IVEHIQMBVASTEDUHED
\BDE HAMWKDSSHRKHEEHD YHHOHIEDQGP HVY
DQEHHZ HAMWKDSSHD

" HRQGHZ HSHZ DUHQDQEHYEDQRS
\AKRROAQ CHYUIHD Z RUBHDRS HHQDQGHH
P DQHUHAME CODUERR IZHGIN

JHNP XGHGAHSHUD\WMGHND
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&RGUH IV HHQ ®QIBRSHQG SWRIWDP P D YRRUERYHQERXZ KDYR GHUIRQIHQ P HAIQMUHWH 1Q
WRKQIHN [QIRWP DWED EIR®IIH HQ FKHP H -Q QRYHP EHU KHEEHQ  GHUQIHQ KHW

&RGUH SWRIWDP P D VXFFHWRO DIJHRQG 1D HHQ IDQMMAAK WBUMDP S 1Q B6RHW
P 1QP DDOYIHU P DAMUFOMWHY HQ XIVEDIHQGH SIRWAEDIHQ LV HOH JURHS VRWHHQ P RRL
HOQGSIRGXPAMIHNRP HQ ' H JURHSMIV SUHVHOMHLEHQ XIWMQGHDM KXQ HOGSURGXAMQ GIH
YDUHHLGHQ YDQ HHQ WO KRXVH HQ HHQ ] RUILRERWIRWHHQ HARGXPWHQ HHQ LGHD®! VSHHIMIQ
+ IHUOD QDP HQ ] IMKXQ Z HYHUEHQGH FHUALEDDWQ RQWDQIMW

Q DSUo IV GH QHXZH KW &RGUH GHHOHP HY EHIRQOHQ +XQ SURGXAMQ
YDU:= UHQ YDQ HHQ P HGIFND WITHQ / HZ HUYRG. GHP HOMH HQ HHQ $ — VRROYRRUP IGGHEDH
VAKROHUHQ VRWHHQ JH RQGHUH YDSH : H NIMHQ QX DOXIMQDDUGH HQGSLRGXPMQ
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9RRUGHUIRIHQ GIH YHWEHSIQ) | RHNHQ LQ E2 VB RQGHZ HLBHQ

vV GH %W $FDGP \ HHQ 1GHDDO V¥ HHWUI SWRIWP P D

7TMEHQV KHWSIRIWDP PDOHP HQ  HQ  YZR GHUIIHQ GHHO

DDQ FRP P XQIW DPAYWIWQ ] RDY GH LQAMRGXPAMHGDIHQ [Q

YZR GHWRUEED 1IQ  YZR GYHUH P RGXEGNV WHUMGDIHQ HQ

H FXOAHY ' MWBDUGHGHQ HU  GHUDIHQ YDQ  VFKRGRQ

PHH 2P KHWSWRIWP P D FROWQX WM EQWHQ YHUQIHXZ HQ

ZRWGHQ HU HIHP DM QHXZH P RGXGNV RQE INNHG =R

NRQGHQ GHUIQJ HQ GIMNIDU GHHOHP HQ DDQ GH P RGX®! RYHU

P HWRUHWIQ ZDJJ.Q]H]IH(EI—HLJKL[—K(H—QPI—NWLDJI—QRYI—U

KRH ELR\VXNAHQ 1Q GH WKIPW IQVDDQ ZHDH UMFRV

ELRNVXNNHQ YRWP HQ HQ Rl KHAP RIHIMI LY RP - ELRNVXNNHQ

YDQ NRHYW W OWQ YHIDQGHHQ 6DP HQ P HW««Q YDQ GH

HOWRXVIDWM QDWXINXQGHGRAHQOMQ YDQ 8 7 DBIQAKHH VWHHQ

JRRHS OHUIQIHQ |IFK EHWJIHKRXGHQ PHW GHH

YUDDIVNNHQ  ( HQ YRRUEHHE YDQ HHQ P RGX®! GIH Z RUGW

GRRUIRQVZ IN\HG LV GH P RGX®! : HMOWKDSMIRRIH -Q HHQ

SIGWGHGHQ HHQ DDOWOGHUIRIHQ XIWGH $@D $FOGHP IH HQ

W\DSFOGP\ P HH

6DP HQ P HWWE HH Z HWIQVRKDSM LERVRIHQ YDQ GH 8 8 KHEEHQ | IM IFK YHUBIHSWIQ YUDIHQ DY

;. DMWY Z HWOVHKDS HQ KRH L KHAJHRUW DQMVHHUWG' + RH Z HHWMWE Z DWZ DDU LY HQ NXQ M GDW

EHDUXP HQMHY' . XQ M UH GRMUHQ RYHUHWIVAKH NZ HVWHY HQ KRH' * H] LHQ KHWEHDQJ YDQ

GIWRQGHZ HS IV EHVBRWQ GH H SIRW RGX®! YDQ VE HH P IGGDIHQ RP W ERXZ HQ VRWHHQ

© HWQURKDSMLBRWRIIH GDJ YRRUD@ GHUIQIHQ XIW  YZ R YDQ] RZ HOGH $ @D $FDGHP IH DO GH
08 D $FDGHP \ 1Q KHWYROHQGH VFKRRIBDU



+ HW GRAHQWMQSLRIWDP P D YDQ 8 7DBIQWEHVRQG RRN GIWNIDU XIWP HHUGHH  YDNVSHALIHNH
GRAHOMOQHEZ HNHQ Q \REDONZDP HQ  GRAHOWQ EIMHQ 1Q QHVE HINELMHONRP VIMQ RYHU
QDWXUNXQGH Z IMNXQGH HQ IQIRWP DWFD RP YDN GIGDPW/KH LGHH Q HQ HUYDUQU HQ XIVWM Z DAHBIQ
P HWFR@UDV YDQ DQGHH VAKRBIQ ' DDLODDWWYHUMEGHQ RQGH RHNHYY YDQ GH 8 8 RYHUKXQ Z HIN
HQ ZHUG DDQ KHWHOQG YDQ GH VHWIHV JHVSLRNHQ RYHU KRH GH RSJHGDQH NHQQLY SUDNWWAK
RHIHSDWARDQ Z RUGHQ LQ KHANDMEBRNDDO

9RRU KHW GRAHOMQQHEHWIN QDWXUNXQGH I 1Q KHW NDGHU YDQ  YDNOQKRXGHIMH
SIRIHMRQDO/MHUQ] GIWNADU GUH WHP DELMHONRP WWQ JHRUDQWVHHLG -+ HEIMMRQGHQ DRXH®!
RQGHZ HBHQ EIQOHQ GH QDWXUNXQGH FHOWDDO ' H HHUAM ELMHONRP W UEKWM JLIFK RS
HOHULHRSV@D HQ WDQVSRUN Z DDLEIMZ HUG LQIHIDDQ RS UHAHQWM RQUE INNHIQUHQ 1Q ] RZ HOKHW
I XQGDP HOWHCRQGH RHN DO SUDNWWAKH VRHSDWIQI HQ

"H V¥ HHGH EIMHONRP W WRQG  1Q KHW

WINHQ YDQ DXVRP DWHUQJ  Z DDLEIVGIHSHU
ZHG IQIHIDDQ RS KRH P IFIRFRQARTLY
NXQQHQ GIHOHQ D&Y KXGP [GGHCELVSLDPWED
Rl DO ] HOMIQGL GHUGRHO 1Q DDQVOXIMOJ
RS DPXH®! YDNYHLQIHXZ LQ) ' H GHUGH HQ
ODWMM  ELMHONRP VW EHKDQGHTGH  KHW
WHP D DWRI\MFD Z DDUQ RQGHZ HSHQ
Z HUEHQ EHVSLRNHQ ] RDY GH GIYHQWR FOXV
YDQ WMUHQ GXEEHOWIULHQ ]Z DUM JDWQ
HQ] Z DDUMNLDFKWROHQ

' RRUELVHOH ENHONRP VRRN W NIWHQ QDDUGH P DQIHUHQ Z DDLRS GH| H RQGHZ HBHQ RS HHQ
VRHI DONHIMH HQ LOVSIUHHQGH Z LYH 1Q GH GVSDNAI NXQQHQ Z RUGHQ JHEWIUHHLG  KHHWKHW
GRAHQWIQQHVE HIN GH Z HWIQWRK DS HQ KHWRQGHLZ LN Z HHUGLIFK\WWUELIVMHBDDUJ HELDFKW

1 DDWGH GRAHQWQQHVE HINHQ YRQG RRN QRJ GH 72 $ LQVSILDWHGD] S@DW  Z DDU WIFKQIVFKH
RQGHZ INDWIMMQMQ EIMHODDUNZ DP HQ RP JRRG SUDPWEHV XIVWM Z DAHBIQ HQ ] LFEK KHEEHQ OWAQ
LOVSLLHUHQ GRRUXIMZDI HQGH HQ YHULDWHQGH SURH MV

( HQ DDQWOGRAHQMQDPAYIWIMG ] LI RSJIH HAP DDU] 1) GRRUHHQ WINRUADDQ DDQP HTHQIHQ QUHW
GRRUHIDDQ ' IWEHWH IHQ EIMRRIEHHT FXW/XV 9HEHSHIGH YDNGIGDRMN YRRU BLDUHORSBIGHY

ZIMNXQGH CGH G 10 2 QGHIMXQHD YDQ GH IGHONMWRQA IN\HI YDQ GHMYH)Y HQ * HMDDIG
2 Q¥ HS5 P HWFRRBUIDVKHAB: 6 WDVRW
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9RRUGH H DDMM EQG] LIEH YDQ KHARBDUHIADI P DI LN HHQ NRUARMN VAKUMHQ
YHWKXQHN GDAZ DUHQ GH VI HH Z RRUEHQ GIH LRQG] RQUHQ 1Q P 1) KRRIG VRHQ LN ELVKHW
VAKUMHQ YDQ GIMQDZ RRUG QRJ HHQV GRRUKHWIBDUSLRILDP P D YDQ 8 7DBIQW
EQGHGH $PAYWIWGQ YRRUGHOUHQ P DAMFOWHY $FDGHP\ &RGUH RQGHERXZ
HQ ERYHQERXZ  1Q GH YR@ EUHHGWM YDQ KHWKRIHURQGHLZ LV «Q 1Q HHQ VDP HQVSHOYDQ
KRIHU RQGHZ IM HQ YRRUAH HWRQGHZ LM ( HQ DDQERG YRRU KDYR HQ YZR GRRU
KRJHVFKRROHQ XQLYHIAWMIW ( Q GDDLODDVAQLHWIM YHLI HWQ VAKRE) HQ LOVSILDWH YRRU
RQGHLZ IIMIHYHQGHQ RRN GDDULQ FRP ELQDWH YDQ YRRUAH HWP HWKRIHURQGHLZ IV 94-MV/
XQHN IV RRN KHWDDQWO GHUIQIHQ GDWKHHWGHHOHQRP HQ DDQ ««Q YDQ GH YH®I
DPAYMWIWQ + HALY HHQ VDP HOVSHCRP WRW RS W] LI

( HQ JUIRRWSLRMIPADY 8 7DBIQWYDDIVRP HHQMIP P H P DQIHUYDQ RUDQVHHQRP @QHQ

NRUMM KRXGHQ HQ LRGIQ HQ YHIDQVE RRUGHINKHGHQ RS GH MMM SGN W EHBUJIHQ -Q
KHEEHQ Z H 1Q GDAMIFKWGH RUDQIVDAH YDQ 8 7DBIQWQR] HHQV EHNHNHQ ' DDU

IV HHQ QHXZ DDQWXUQIVP RGHOXIWYRRUWHNRP HQ HQ GDDU KHEEHQ Z H 1Q

PHH JHZHNW . RW JHHIG ZH ZHANHQ QX P HW HHQ SWRIWP P DEXUDX HQ

SIRMPEXUDXV ' H HHUAM YRRU GH FR, LGIODWH HQ GH VE HHGH YRRU GH IQKRXG ' DW

EHYDOM RHG

' DDLP HH LV KHWORJ QHANDDU :  H EH| LOOHQ RQVRS GIVWP RP HQWMVAKRREDU

RS GH LOWMHN YDQ GH SDURHLY 1Q KHASDURHUAKDS RS Z HOH P DQIHUNXQQHQ ZH GIH
QRJ EHWIU OWQ DDQVXIWQ RS HBDDWY Z HQVHQ HQ P RIHIMKHGHQ' 0 DDUGDWY YRRUGH
QDELM VRHNRP W/
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